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LOCAL AND TEMPORARY LAWS-1962
3 of OrangeburgCounty are authorized to borrow not exceeding one
hundred fifteen thousand dollars, or the constitutional debt limit ap-
plicable to the district, for the purpose of constructing a gymnasium.
The amount borrowed shall be evidenced by a note or notes executed
by the members of the board of trustees of the school district, and
shall bear interest at a rate not exceeding four per cent per annum.
The payment of the principal shall be in ten annual, equal, successive
installments.
SECTION 2. Payment.-For the payment of the principal and in-
terest of the note or notes, the full faith, credit and taxing powers of
the district are irrevocably pledged and there shall be levied annually
by the Auditor of Orangeburg County, and collected by the Treasurer,
in the same manner as other taxes are levied and collected, a tax
without limit on all the taxable property within the school district
sufficient to pay the principal and interest as they respectively become
due.
SECTION 3. Exempt from taxes.-The note or notes issued under
this act shall be exempt from all state, county, municipal, school dis-
trict and other taxes.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of March, 1962.
(R970, H2496)             No. 1186
An Act To Make A Supplemental Appropriation For Orange-
burg County For The Fiscal Year July 1, 1961 To June 30, 1962.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. There is hereby appropriated the following amounts
for county purposes for Orangeburg County for the fiscal year July
1, 1961 to June 30, 1962, which shall be in addition to the Orangeburg
County Appropriations Act:
(1) Orangeburg County Highway Commission-
Purchase  Machinery  ....................... $  25,000.00


